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Cotton Complex
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DAILY COTTON UPDATE

COCUDAKL 17-Apr-25 2,687.00 2,692.00 2,651.00 2,668.00 -0.41

COCUDAKL 20-May-25 2,721.00 2,722.00 2,685.00 2,692.00 -0.70

Commodity Expiry Open High Low Close % Change

COTTONCANDY 31-Mar-25 52890.00 52940.00 52760.00 52890.00 0.65

KAPAS 30-Apr-25 1,451.00 1,451.00 1,445.00 1,446.50 0.07

Cottoncandy prices settled 0.65% higher at 52,890, tracking gains in ICE cotton prices amid 
rising US cotton exports and improved demand. Agricultural commodities, including cotton, 
benefited from reduced concerns over the tariff war, supporting market sentiment. 
However, upside potential was limited due to an overall increase in supply and subdued 
mill buying, as mills remain well-stocked with no immediate purchasing requirements. On 
the supply side, Brazil’s 2024-25 cotton production is projected to rise by 1.6% to 3.7616 
million tons, with a 4.8% expansion in cotton planting area, signaling strong global supply 
potential. In India, the Cotton Association of India (CAI) estimated a decline in cotton 
output for the 2024-25 season to 301.75 lakh bales, down from 327.45 lakh bales in the 
previous season, due to lower yields in Gujarat and northern states. Total cotton supply until 
January 2025 was estimated at 234.26 lakh bales, including fresh pressings, imports, and 
opening stocks. Consumption until January stood at 114 lakh bales, while exports were 8 
lakh bales. Ending stock for January was pegged at 112.26 lakh bales, with 27 lakh bales 
held by textile mills. CAI maintained its domestic consumption projection at 315 lakh bales 
for the season, while exports are expected to drop to 17 lakh bales from 28.36 lakh bales in 
2023-24. Technically, the market is under short covering, with open interest declining by 
2.33% to 251 contracts while prices gained 340 rupees. Cottoncandy has support at 52,780, 
with a potential test of 52,680 on the downside. Resistance is seen at 52,960, and a 
breakout above could push prices towards 53,040.

International Rates

Commodity Price Open High Low % Chg

US COTTON 65.58 65.70 65.73 65.58 -0.55

ZCE COTTON 13495.00 13440.00 13540.00 13440.00 0.48

ZCE COTTON YARN 19620.00 19620.00 19620.00 19620.00 0.77
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COTWASOIL 20-Mar-25 0.00 0.00 0.00 1,289.40 -1.10
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Cotton

Commodity Location Price % Chg

29 mm Cotton राजकोट 25,400.35 0.15

29 mm Cotton कादी 25,313.55 -0.15

Spot Rates

Technical Chart

Trading Levels

COTTONCANDY 31-Mar-25 0.65 -2.33 Short Covering

Open Interest Snapshot

Commodity Expiry % Change % Oi Change Oi Status

BUY COTTONCANDY MAR @ 52800 SL 52500 TGT 53100-53400. MCX

Commodity Expiry Close R2 R1 PP S1 S2

COTTONCANDY 31-Mar-25 52890.00 53040.00 52960.00 52860.00 52780.00 52680.00
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Cocudakl

Commodity Location Price % Chg

Spot Rates

Technical Chart

Trading Levels

Open Interest Snapshot

Commodity Expiry % Change % Oi Change Oi Status

BUY COCUDAKL APR @ 2650 SL 2620 TGT 2680-2700. NCDEX

Commodity Expiry Close R2 R1 PP S1 S2

Cotton Seed Oilcake आकोला 2,702.90 0.04

Cotton Seed Oilcake कादी 2,739.40 -0.21

COCUDAKL 17-Apr-25 -0.41 26.28 Fresh Selling

COCUDAKL 20-May-25 -0.70 12.31 Fresh Selling

COCUDAKL 17-Apr-25 2,668.00 2711.00 2670.00 2670.00 2648.00 2629.00

COCUDAKL 20-May-25 2,692.00 2737.00 2700.00 2700.00 2678.00 2663.00
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Kapas

Commodity Location Price % Chg

Spot Rates

Technical Chart

Trading Levels

Open Interest Snapshot

Commodity Expiry % Change % Oi Change Oi Status

BUY KAPAS APR @ 1445 SL 1435 TGT 1455-1465. NCDEX

Commodity Expiry Close R2 R1 PP S1 S2

KAPAS 30-Apr-25 0.07 -0.69 Short Covering

Kapas राजकोट 1,407.70 -0.03

Kapas कादी 1,414.75 -0.13

KAPAS 30-Apr-25 1,446.50 1454.00 1451.00 1448.00 1445.00 1442.00
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Seasonality
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